

Howard Frank & Co.  Established 25 Years.  
   

         Chartered Accountants.  Business Advisors and Tax Specialists.  Registered Auditors.   
“The Accountants With A Pro-Active Approach”.
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Points for 2004:



- Pre-Budget Report


- What’s New At Howard Frank?

 
 - What’s Old At Howard Frank?


- Tax And The Family Business


- What’s New In The Business World?


 -  More Ways To Save Tax.

- Essentials Of Credit Management. 


-
Pre-Budget Report Details

· Growth predicted at 3% - 3.5% 2004 and 2005

· Inflation target 2%

· Employers will be able to provide £50 a week for childcare free of tax and NI

· Research and development tax credit widened and 40% capital allowances extended. 

· New vehicle for property companies with tax advantages from 2005 (real estate investment trust)

· Measures to attack IHT avoidance schemes on own home.

· Measures to remove tax advantages of certain film schemes.

· Possibility of NI on dividends for non-quoted companies.

What’s New At Howard Frank?

Our new website has gone live with plenty of useful information and a wealth of points to consider:

www.howardfrank.co.uk

What’s Old At Howard Frank?

Apart from the staff, we have our own departments for payroll, bookkeeping, sage training, financial services, general consulting and company registration.

Tax And The Family Business

Some thoughts to consider:

· Are there ways to save tax that have not been implemented?

· Can after-tax income be higher?

· How can overall wealth be increased?

· To incorporate or not?

· What is the best way to leave a business to heirs?

· How can a business be building up for a sale?

· Are ample provisions in place for retirement?

· Howard Frank & Co can help you on all of the above.
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To The Optimist: 

The Glass Is Half-Full.

To The Pessimist: 

The Glass Is Half-Empty.

To The Accountant: 

The Glass Is Twice As Big As It Needs To Be.
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What’s New In The Business World?

Money laundering rules:

· There is now a strong onus on traders & advisors to report significant sums of cash if not satisfied of the source.  There is a requirement to identity customers, retain evidence, report suspect transactions & train staff to recognise money laundering.  You can go to prison if you don’t comply!

· Spam emails are now illegal.

· Fathers became entitled to paid paternity leave.

· Data protection act registration: Don’t fall for the £99 scam you may not need to register and it’s only £35 if you do.

· Minimum wage now £4.50 per hour for employees over 22 and £3.80 for 18-22.

More Ways To Save Tax:

1) Claim It – If you have children, are you eligible for Child Tax Credit – What about working Tax Credit?

2) Reclaim It – If you are a higher rate taxpayer, reclaim tax on pension payments and donations.

3) Save It – What about considering an ISA by saving up to £7000 a year tax-free.

4) Avoid It – Inheritance tax can be bad for your wealth – Start looking at ways to reduce it using exemptions and a well written will.

5) Structure It - A wife and children may have tax benefits that you can utilise. 

Essentials Of Sound Credit Management:

1) Information – Instant credit decisions need to be made with confidence on new customers or extending existing credit through credit reports to cover limited companies, partnerships and even sole traders.

2) Collection - Boost your cash flow through an efficient recovery service.

3) Protection – Have peace of mind through insuring the debts.  

We can advise on the above. 

Finally, heard about the patient told he only has 6 months to live.  The doctor said, “marry an accountant” patient asked whether that would make them live longer” No” said the doctor “but it will seem longer”.


General Services:
Accounts Preparation, 

Auditing, 

Book-Keeping, 

Business Plans,

Company Formations and Services, 

Financial Services, 

Fund Raising, 

Non-Residents, 

Payrolls, 

Sage Accountancy Software. 

Tax Returns and advice, 

VAT.


Contact Us:
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Howard Frank & Co.
7 Granard Business Centre

Bunns Lane

Mill Hill

London

NW7 2DQ

Tel:

020-8906 2232

Fax:

020-8906 4049

Email

advice@howardfrank.co.uk
www.howardfrank.co.uk
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